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1 JAEREAS, the partiesz hereio new Jdesire ©o Iuriney moa:ily
| J
h - L O an1d Yita arnAa & e e 3V 31T eypTair - o .I
and gmend Sal NOLe and wdrizgZasle i certain pard iculars =z Set
oA

}

? principal znd interest, sald principal tzlzance ;utstan”ing Jver =y
f the remaining term of said cobligation. I J1
§ 1i0%, THEREFCRE, in consideratiion I the premises nerein O-
. 3
; contained and mutual venzfits to be derived therelfrom, it ig '?*‘*
; nereby covenanted and zgreed as Iollcws, o wit: ;
. H
) 1., That said principal balaznce ouistanding on the g
: :
; subiect liote znd Wirigazze, fogether wiih interesi thereon as :
% provided fcr in saia fote, 3nall ce due and payable in fifty-eight
; (58} instgllmente ags fcllicvie:
, Seginning on ithe 15fn day of May, 1975, and on the 15tn
? * day of ezch month of each year thereafter trhe zum 2f Seven Thousand E
% Two Hundred Ninety-seven zni 77/1G0ths {($7,297.77) Dollars, to be
CwWC
: 2‘ zpplied on the interesi and principal of czid note such paymenis
g to continue up to and including ine 13in day of Januszry, 1931, and
? the Dalarice of said principal and interest ito be due and payable
é on the 15th day of Pebruary, 1931; the aforesald montnly payments
; o f $7,297.77 each to be applied firsi %o interest at the rate of
g Height and one-nalf {8 1/2%) vercentum per annum Sn the principal
f ;sum of Three Hundred Forty-5ix Thousand One Hundred Eleven and =
; ,i?B/lOOths ($346,111.78) Dollars, or so wuch thereof as shall, from
% time to tim2, remain inpaid, and the balance oI each monthly pay- 'f

ment shall be applied on accouni of principal.
2. That said May 15, 1975, installment shall be adjust-

| .

ed upward to include interest at the rate of 8 1/2% per annum on
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!!the difference between the principal balance outstanding

cation of caid 3250,000.00 release pay-

}—ll

($595,111.18) beifore appl

1 Lt wat oot
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menit and the principal balance outstanding after application of

‘ said relcase payment for however many days said $596,111.78 ;;
y ]
; ﬂprincipal balance was outstanding after April 15, 1976.

i * 3 That except as herein and to the extent specificall
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g ATTomEY AT modified and changed hereby, all other terms, conditions, cove-

6Ca EAST NORTH 27 .

i
¥ P O. BOX 10531 " - . . s 3 - N
; narts and provisions of sald Note, hortgage and other related

CACENVILLE, %, C. 28603 !

]

PAGE 2

o ——— e e ¢ty

Ly L Db SfaETSL LR e imesmeay ot we | eSSl *?ﬁ‘"-"*’*iﬁL'-"” o B




